
 

List of Documents Needed When Applying for a Mortgage 

When getting a mortgage, it’s critical that you submit correct and accurate 
documents. Each document is verified by your loan officer, and any incorrect 
information will cause a delay in the approval of your loan. Here is a list of the 
mortgage application documents you’ll need to apply for a loan: 

1. Credit Report: Although you won’t need to provide a credit report to the 
lender, you should know what’s on your report before the lender pulls it 
in the early stages of the process. Any errors you find in the report need 
to be corrected by filing a dispute with one or more of the three credit 
bureaus: Equifax, Experian and TransUnion.  

2. Paycheck Stubs: Another one of the first items the lender will want to 
see are your paycheck stubs from at least the last 30 days. Stubs 
support your claim that you’re currently employed and show your take-
home pay, which is helpful in determining how much house you can 
afford. 

3. Bank Statements: Around the same time, you’ll need to provide the 
most recent bank statement from each account that you hold. Bank 
statements allow the lender to see how much money you have on hand. 

4. List of Assets: In case you have other assets aside from your bank 
accounts, you’ll need to give your lender a list when you provide other 
income information. Additional assets show you’re more financially 
prepared to take on the debt of homeownership. 

5. List of Debts: Although your credit report will provide much of the 
information about your debts. Your lender might need to verify certain 
debts or ask about additional debts to be able to accurately calculate 
your debt-to-income ratio. 

6. W-2 Forms: Although you only need a month’s worth of pay stubs, the 
loan officer will also want to see your W-2 forms from the past two 
years. W-2 forms support both employment and income history. 



7. Past Tax Returns: Many mortgage lenders request not one tax return, 
but two — especially if you are self-employed and don’t have any W-2s 
to prove your income. You can fill out Form 4506-T or Form 4506T-
EZ to request transcripts of the tax returns if you didn’t save copies. 

8. Year-to-Date Profit and Loss Statement: Another requirement lenders 
often request of self-employed applicants is a completed year-to-date 
profit and loss statement. A P&L lets the lender know where your 
business stands financially. 

9. Proof of Supplemental Income: In case you receive any, such as SSI, 
commissions, overtime pay or tips or bonuses you’ll need proof. 
Additional income can help you qualify for a larger mortgage. 

10. Proof of Rental Income: Should you own additional properties 
that you rent out, you can use this income toward qualifying for a 
mortgage. The bank might request that you submit Schedule E from 
your taxes, or they might simply ask for a copy of the current lease. 

11. Gift Letter: When a friend or family member gifts you money 
toward your down payment, the bank requires a gift letter from the 
person who gave you the money. The purpose is to prove that the funds 
are a gift — not a loan. 

12. Canceled Rent or Mortgage Checks: Request a copy of your 
canceled rent or mortgage checks to prove you’ve paid your landlord or 
current mortgage holder on time. Depending on the bank, you might 
also be asked to submit a residence history for the last two years. 

13. Divorce Decree: The lender will want to see a copy of your 
divorce decree if applicable. A divorce decree will usually spell out child 
support or alimony requirements, which can make a difference in your 
income or expenditures. 

14. Bankruptcy or Foreclosure Documents: Previous bankruptcies 
or foreclosures that have taken place in the last seven years must also 
be disclosed during the application process. It’s crucial for the lender to 
verify that you’re no longer obligated to satisfy any debts connected to 
previous bankruptcies or foreclosures. 
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